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Safe Harbour statement  

Important information: forward-looking statements 

These materials contain certain forward-looking statements relating to the business of NMC Health plc (the “Company”) and its subsidiaries 
(collectively, the “Group”).  All statements included in these materials other than statements of historical facts, including, without limitation, with 
respect to the progress, timing and completion of the Group’s development, the Group’s ability to treat, attract, and retain patients and 
customers, its ability to engage medical staff and to operate its business and increase referrals, the integration of prior acquisitions, the Group’s 
estimates for future performance and its estimates regarding anticipated operating results, future revenue, capital requirements, shareholder 
structure and financing, are forward looking statements. In addition, even if the Group’s actual results or development are consistent with the 
forward-looking statements contained in this presentation, those results or developments may not be indicative of the Group’s results or 
developments in the future. In some cases, you can identify forward-looking statements by words such as “could,” “should,” “may,” “expects,” 
“aims,” “targets”, “anticipates,” “believes,” “intends,” “estimates,” ”will” or, in each case, their negative or other variations or similar words. 
These forward-looking statements are based largely on the Group’s current expectations as of the date of this presentation and are subject to a 
number of known and unknown risks and uncertainties and other factors that may cause actual results, performance or achievements to be 
materially different from any future results, performance or achievement expressed or implied by these forward-looking statements. In 
particular, the Group’s expectations could be affected by, among other things, uncertainties involved in the integration of acquisitions or new 
developments, changes in legislation or the regulatory regime governing healthcare in the jurisdictions in which we operate, poor performance 
by medical staff who practice at our facilities, unexpected regulatory actions or suspensions, competition in general, the impact of global 
economic changes, and the Group’s ability to obtain or maintain accreditation or approval for its facilities or service lines. In light of these and 
other risks and uncertainties, there can be no assurance that the forward-looking statements made during this presentation will in fact be 
realised and no representation or warranty is given as to the completeness or accuracy of the forward-looking statements contained in these 
materials. 

The Group is providing the information in these materials as of this date and any forward-looking statements speak only as of this date. Except as 
required by the Financial Conduct Authority, or by law, the Company disclaims any intention or obligation to publicly update or revise any 
forward-looking statements, whether as a result of new information, future events or otherwise.  Nothing in the foregoing is intended to or shall 
exclude any liability for, or remedy in respect of, fraudulent misrepresentation.   
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HY 2018: Delivering against strategy, margin growth outpacing 

revenue growth 
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 Strong growth trend sustained in HY 2018, laying the foundation for a solid outlook 
Underlying  

trends positive 

 The Healthcare division remains the main driver of growth; existing facilities ramping 

up strongly and integration of new acquisitions progressing well 
Organic growth 

 NMC’s geographic footprint continues to expand; new O&M contract deepens reach 

into wider Emerging Markets 

Geographic 

expansion 

 Significant progress made against all facets of strategic update outlined in December 

2017 

Strategic 

initiatives 

 Strength of balance sheet remains a vital focal point. Realigning the balance sheet to 

reflect NMC’s status as a member of the large cap FTSE-100 index 

Balance sheet 

strength 

 Solid underlying growth, complemented by recent bolt-on acquisitions, suggests better 

outlook for the year than previously guided. Revised guidance expected to be shared 

during Capital Markets Day  

Outlook 
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Strong financial performance on the top and bottom line 
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6 months ended 30 June  HY 2018 HY 2017 % Variance YoY 

Revenue US$ 932.0m US$ 775.2m +20.2% 

EBITDA US$ 225.5m US$ 170.7m +32.1% 

EBITDA Margin % 24.2% 22.0% +220bps 

Adjusted Net Profit US$ 141.1m US$ 115.8m +22.1% 

Adjusted EPS  US$ 0.669 US$ 0.514 +30.2% 

Consolidated overview 

 Solid growth across all business verticals 

 Organic growth accounted for 13.4% of this growth 

 Strong ramp-up at facilities opened in recent years and effective integrations of acquired entities main source of continued growth 

 Healthcare business accounted for 73% of Group revenues and 88% of Group EBITDA for the year 

 Adjusted EPS up 30.2% on HY 2017, impacted by new shares issued for partial payment of outstanding minorities in Fakih IVF 

and exercise of options in H1 2018 
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Realigning capital structure to reflect the enlarged Group 

 A revised capital structure is being introduced to match the 

requirements emanating from NMC’s considerable growth 

in recent years 

• A major portion of existing debt was refinanced with 

a syndicated facility 

 US$ 450m convertible bond issued in April 2018 the first 

step in realigning the Group’s balance sheet 

 Net  debt (excluding liability portion of convertible bond) 

increased to US $1,152.5m 

• Net debt-to-EBITDA remains at comfortable levels, 

in line with management expectations 

 Increase in Group receivable days to 107 mainly resulted 

from slower collection at Distribution division due to 

extended holidays towards end of  H1 2018 

• Healthcare receivables declined slightly to 102 in 

H1 2018 

Cash flow generation remains strong 

Consolidated overview 
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Debt level remains in line with expectations 
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Healthcare:  Benefiting from organic and inorganic growth 

 Healthcare revenues increased 25.8% YoY to US$ 706.0m 

on back of organic and inorganic expansion 

 EBITDA for the division stood at US$ 226.8m, up 34.0% on 

HY 2017  

 EBITDA margin increased by 190bps YoY to 32.1%  

 Both NMC Royal and Al Zahra, two of our largest facilities, 

continue to perform very well. 

• NMC Royal reached 225 operational beds 

• Al Zahra benefiting from introduction of long-term 

care beds and well as the recent opening of a 

CosmeSurge clinic  

 Total number of patients increased 19.7% YoY to 3.45m 

 Revenue per patient continues to rise as complexity of 

services increases 

• Revenue per patient for the Multi-Specialty vertical 

increased 8% YoY to US $146.2 

• Maternity & Fertility witnessed a 14% YoY increase 

in revenue per patient 

• The Long-term & Home Care vertical recorded 5% 

YoY increase in revenue per patient to US $19,957 

Performance Key figures 
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Reinforcing dominant position in the UAE 

 Revenues increased 8.4% YoY to reach US $255.0m in HY 

2018, in line with management expectations 

 Stock Keeping Units (SKUs) reached 113,500 compared to 

108,900 as at 31 December 2017 

 Division EBITDA recorded 18.8% YoY growth to reach  

US$ 30.3m 

 EBITDA margin increased 110bps to stand at 11.9% 

 Distribution accounted for 27% of the Group’s top-line and 

12% of EBITDA 

Key figures Performance 
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